SBI Jzpannext

Dear Market Participants;

On October 1, 2016, SBI Japannext will be changed the tick size of the U-Market.

Although the previous U-Market tick size was optimal for market conditions when it was created, recent
analysis by our Quantitative Research team have concluded that a lower, more uniform spread is a more
optimal deployment considering the existing market micro-structure. This structure has changed

dramatically due to the newly adopted tick table for Topix 100 related stocks on the Primary Exchange.

Previous U-Market spread: 5bps - 8bps
New U-Market spread: 2.5bps - 5bps

This optimized spread on N225 names will allow clients to have an more optimized Arbitration opportunity.

If you have any questions or would like to participate in the U-Market, please contact
sales@japannext.co.jp
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