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Japannext Utility Market Optimization and zero-commission trading
launched 5™ October 2020

The Japannext Utility Market (U-Market) was established to create an environment conducive to
index arbitrage participants trading with designated market makers. To increase execution quality
on the U-Market, Japannext optimized the tick sizes, price ranges and universe of names eligible
for trading on the U-Market on Monday 5™ October 2020.

e Tick sizes:

Price Per Share
Tick Size
Greater than or equal to Less than
- ¥50,000 ¥0.1
¥50,000 - ¥1

e Price range: Double of that of the primary exchange

e Universe of names eligible for trading: Same as Japannext J Market

As part of efforts to continually innovate and increase the vibrancy of the Japanese capital market,
Japannext will be introducing a pilot program for the first 3 months to create the first zero-
commission trading board, with free market data and no trading commissions for all U-
Market trading participants, subject to extension based on market response.

Japannext welcomes all interested parties to confirm their eligibility to join the U-Market.
Please contact sales-admin@japannext.co.jp with any questions or concerns.
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