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Dear Japannext Partners,

Based on participant feedback and observed market microstructure improvements subsequent to
the recent tick size change implemented on the X-Market, Japannext will implement an additional
adjustment to tick sizes of TOPIX 100 names traded on the X-Market.

Tick sizes for TOPIX 100 and other names subsequent to the change will be as follows:

Price Per Share Tick Size
Equal to or greater than Less than TOPIX 100 Others*

- ¥3,000 ¥0.1 ¥0.1
¥3,000 ¥5,000 ¥0.1 ¥0.5
¥5,000 ¥30,000 ¥0.1 ¥1

¥30,000 ¥50,000 ¥0.1 ¥5
¥50,000 ¥300,000 ¥1 ¥10
¥300,000 ¥500,000 ¥1 ¥50
¥500,000 - ¥1 ¥100

*Please note that there is no change to tick sizes for non-TOPIX 100 nhames.

The go-live date for the change is Monday, 6th July 2020, with mandatory Production testing for
X-Market participants scheduled on the weekend of 4th and 5th July.

The new TOPIX 100 tick sizes are already implemented in the UAT environment, which is
available for immediate testing.

The proposed new TOPIX 100 tick sizes will allow participants to post at greater price granularities,
further increasing flexibility of order prices, and increasing opportunities for price improvements
to retail investors.

For technical questions or to confirm testing schedules, please contact ito@japannext.co.jp.
For any other queries, please contact sales-admin@japannext.co.jp.
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